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Abstract:

While there has been no shortage of recent work that has tried to understand the power of economists and
prevalence of economic mode of thinking, far less has been said about the instances where economists lost epistemic
battles. The paper examines the different understandings of debt repayment prospects that developed in the World
Bank during its first twenty years of operation. The organisation’s internal structure reflected the power battles
between different departments that left economists in the research department in the weaker position. The paper
concludes that economists’ epistemic authority is intimately related to the organisation of expertise within an
institution and the alignment to management’s objectives.
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